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Cleanliness Drive (Swachh Bharat Abhiyan) 
around the Despatch Station, Madhuban, Duliajan.

Guard of honour by Security Guard at the time of 71st Independence Day Celebration 
at Despatch Station Madhuban, Duliajan
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 In terms of our Report of even date attached
 For and on behalf of Kanoi Associates For and on behalf of the Board
 Chartered Accountants
 Firm Reg. No. 309101E

 Sd/- Sd/- Sd/-
 (CA. Aakash Agarwalla) A. K. Sharma S. K. Barua
 Membership No. 058427 Director Director
  DIN-07285877 DIN-06503943

Camp: Guwahati  Place: Guwahati
Date: 18-05-2017  Date: 18-05-2017

  Sd/-
  N. C. Adhikary
  Company Secretary

BALANCE SHEET AS AT MARCH 31, 2017
` in thousands

Particulars  Note No  As at  
31-Mar-2017

 As at  
31-Mar-2016

 As at 
1-Apr-2015

I. ASSETS
1 Non-current Assets

a. Property,Plant and Equipment 4  2,570,941  2,660,526  2,810,106 
b. Intangible assets under development 5  90  90  90 
c. Other non-current assets 6  872  872  872 

 2,571,903  2,661,488  2,811,068 
2 Current Assets

a. Inventories 7  50,173  32,796  27,253 
b. Financial Assets
(i) Trade Receivables 8  120,297  134,760  117,301 
(ii) Cash and Cash Equivalents 9  133,592  69,801  43,480 
c. Current Tax Assets (Net) 10  3,271  1,088  2,632 
d. Other current assets 11  7,276  21,608  25,253 

 3,14,609  2,60,053  2,15,919 
TOTAL ASSETS  28,86,512  29,21,541  30,26,987 

II. EQUITY AND LIABILITIES
1 Equity

a. Equity Share Capital 12  1,672,500  1,672,500  1,672,500 
b. Other Equity 13  351,551  250,897  176,798 

 2,024,051  1,923,397  1,849,298 
LIABILITIES

2 Non-current Liabilities
a. Financial Liabilities
(i) Borrowings 14  108,000  378,000  648,000 
(ii) Other financial liabilities 15  19,988  22,176  23,721 
b. Deferred Tax Liabilities (Net) 16  374,397  267,465  186,030 

 5,02,385  6,67,641  8,57,751 
3 Current Liabilities

a. Financial Liabilities
(i) Trade payables 17  28,133  40,326  57,559 
(ii) Other financial liabilities 15  328,552  279,455  248,376 
b. Other Current Liabilities 18  3,388  10,722  14,000 
c. Provisions 19  3  -  3 

 360,076  330,503  319,938 
TOTAL EQUITY AND LIABILITIES  2,886,512  2,921,541  3,026,987 

Corporate Information & Significant Accounting Policies  1 & 2
Notes to Financial Statement 3 - 34
The accompanying notes are an integral part of these financial statements.
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 STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2017
` in thousands

Particulars  Note
No

Year Ended 
31-Mar-2017

Year Ended 
31-Mar-2016

I Revenues from Operations 20  665,080  628,329 
II Other Income 21  19,823  6,615 
III Total Revenue (I+II)  684,904  634,944 

IV Expenses :
Employee Benefits Expense 22  30,048  31,442 
Finance Costs 23  54,460  91,099 
Depreciation and Amortisation 4  136,967  153,792 
Other Expenses 24  149,491  132,919 
Total Expenses  370,966  409,252 

V Profit before exceptional and extraordinary items and tax (III-IV)  313,938  225,692 
VI Exceptional items  -  - 
VII Profit before extraordinary items and tax (V - VI)  313,938  225,692 
VIII Extraordinary Items 25  6,902  - 
IX Profit before tax (VII- VIII)  307,035  225,692 
X Tax Expense:

1. Current tax  (MAT Payable)  65,228 0  48,015 
2. Deferred tax 16  106,932 0  81,435 

XI Profit (Loss) for the period from continuing operations (IX - X)  134,875  96,242 
XII Profit/(loss) from discontinued operations  -  - 
XIII Tax expense of discontinued operations  -  - 
XIV Profit/(loss) from Discontinued operations 

(after tax) (XII-XIII)
 - 

XV Profit/(loss) for the period (XI+XIV)  134,875  96,242 
XVI Other Comprehensive Income

A. (i) Items that will not be reclassified to profit or loss  -  - 
     (ii) Income tax relating to items that will not be reclassified to profit or loss  -  - 
B. (i) Items that will be reclassified to profit or loss  -  - 
     (ii) Income tax relating to items that will be reclassified to profit or loss  -  - 

XVII Total Comprehensive Income for the period (XV+XVI) (Comprising Profit (Loss) 
and Other Comprehensive Income for the period)

 134,875  96,242 

XVIII Earnings per equity share (for continuing operations) 28
[Equity Shares of Rs. 10/- each]
1. Basic  0.81  0.58 
2. Diluted  0.81  0.58 

Corporate Information & Significant Accounting Policies 1&2
Notes to Financial Statement 3-34
The accompanying notes are an integral part of these financial statements.

 In terms of our Report of even date attached
 For and on behalf of Kanoi Associates For and on behalf of the Board
 Chartered Accountants
 Firm Reg. No. 309101E

 Sd/- Sd/- Sd/-
 (CA. Aakash Agarwalla) A. K. Sharma S. K. Barua
 Membership No. 058427 Director Director
  DIN-07285877 DIN-06503943

Camp: Guwahati  Place: Guwahati
Date: 18-05-2017  Date: 18-05-2017

  Sd/-
  N. C. Adhikary
  Company Secretary
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CASH FLOW STATEMENT FOR THE PERIOD ENDED
` in thousands ` in thousands

31-Mar-17 31-Mar-16
A. CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT BEFORE TAX BEFORE EXTRA-ORDINARY ITEMS
AND PRIOR PERIOD ITEMS  313,938  225,692 
ADD ADJUSTMENTS FOR
Impact on Fair Valuation of Financial Instruments  (117)  (299)
Provision for Project Surplus Material/ Inventory  (9,256)  - 
Depreciation  136,967  153,792 
Interest paid  52,459  180,053  89,280  242,773 

 493,991  468,465 
LESS ADJUSTMENTS FOR
Interest / Dividend / Brokerage Income  10,219  5,685 
Other Non Cash Items  -  - 
Operating profit before working capital changes  483,771  462,780 
ADJUSTMENTS FOR
Trade and other receivables  29,078  (13,712)
Inventories  (8,121)  (5,543)
Trade and other payables  27,697  12,627 
Cash generated from operations (Before Extra Ordinary Items)  48,654  (6,628)
Extra Ordinary Item (Loss on account of Fire)  (6,902)
Direct taxes paid  (67,410)  (46,471)
NET CASH FROM OPERATING ACTIVITIES (AFTER TAX)  458,113  409,681 

B. CASH FLOW FROM INVESTING ACTIVITIES
a) PURCHASE OF FIXED ASSETS  (47,577)  (7,520)
b) INVESTMENT IN FIXED DEPOSITS  (15,075)
c) INTEREST ON FIXED DEPOSITS  9,936  5,583 
NET CASH FROM INVESTING ACTIVITIES  (52,716)  (1,937)

C. CASH FLOW FROM FINANCING ACTIVITIES
a) INTEREST PAID  (52,459)  (89,280)
b) ISSUE OF SHARE CAPITAL  -  - 
c) SECURED LOAN  -  - 
d) UNSECURED LOAN  (270,000)  (270,000)
e) PAYMENT OF DIVIDEND AND DIVIDEND TAX  (34,221)  (22,143)
NET CASH FROM FINANCING ACTIVITIES  (356,680)  (381,423)

D. NET INCREASE IN CASH AND CASH EQUIVALENT  48,717  26,321 

E. CASH AND CASH EQUIVALENT CONSISTS OF :
a) CLOSING CASH AND CASH EQUIVALENT

i) Cash and Bank Balance  870  9,274 
ii) Short Term Deposit with Banks  117,647  60,527 

b) LESS : OPENING CASH AND CASH EQUIVALENT
i) Cash and Bank Balance  9,274  13,375 
ii) Short Term Deposit with Banks  60,527  30,105 

F. INCREASE IN CASH AND CASH EQUIVALENT  48,717  26,321 

 In terms of our Report of even date attached
 For and on behalf of Kanoi Associates For and on behalf of the Board
 Chartered Accountants
 Firm Reg. No. 309101E

 Sd/- Sd/- Sd/-
 (CA. Aakash Agarwalla) A. K. Sharma S. K. Barua
 Membership No. 058427 Director Director
  DIN-07285877 DIN-06503943

Camp: Guwahati  Place: Guwahati
Date: 18-05-2017  Date: 18-05-2017

  Sd/-
  N. C. Adhikary
  Company Secretary
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CORPORATE INFORMATION1. 
DNP Limited (the company) is a public company domiciled in India and incorporated under the 
provisions of the Companies Act, 1956. At present the Registered Office of the Company is situated 
at Adams Plaza, 1st Floor, Christian Basti, G.S. Road, Guwahati, Assam and the Operational Office is 
situated at AGCL Campus, Duliajan, Assam.

SIGNIFICANT ACCOUNTING POLICIES2. 
A.  Basis for preparation 
These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) 
under the historical cost convention on the accrual basis except for certain financial instruments which 
are measured at fair values, the provisions of the Companies Act , 2013 (to the extent notified). The Ind 
AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting 
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

The Company has adopted all the Ind AS standards and the adoption was carried out in accordance 
with Ind AS 101 First time adoption of Indian Accounting Standards. The transition was carried out 
from Indian Accounting Principles generally accepted in India as prescribed under Section 133 of the 
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP. 
Reconciliations and descriptions of the effect of the transition has been summarized in note no. 3.

Accounting policies have been consistently applied except where a newly issued accounting standard 
is initially adopted or a revision to an existing accounting standard requires a change in the accounting 
policy hitherto in use.

B. Use of Estimates
The preparation of financial statements requires estimates and assumptions to be made that affect 
the reported amount of assets and liabilities on the date of the financial statements, the disclosures 
of contingent assets and liabilities at the date of the financial statements and the reported amount 
of revenues and expenses during the reporting period. Difference between the actual results and 
estimates are recognized in the period in which the results are known / materialized.

C.  Property, Plant and Equipment
Landa) 

 Land acquired on outright purchase / perpetual lease basis are treated as free hold 
Land at cost plus incurred incidental expenses.
Fixed Asset other than Landb) 

 Fixed Assets are valued in accordance with Ind AS-16- Property, Plant and Equipment 
at cost on consistent basis inclusive of incidental expenses related thereto. Spare parts, 
stand-by equipment and servicing equipment being tangible items which are held for use 
in the production or supply of goods or services, for rental to others, or for administrative 
purposes and are expected to be used during more than one year are capitalized to the 
item of fixed assets to which it is related. The Company considers spare parts, stand-by 
equipment and servicing equipment costing ` 1,000 thousand or more as such tangible 
items to be capitalized.
Intangible Assets:c) 

 Intangible assets are recognized on the basis of recognition criteria as set out in Indian 
Accounting Standard Ind AS 38- Intangible Assets.



59Annual Report 2016-17

DNP LIMITED

 Expenditure incurred for creating / acquiring intangible assets from which future 
economic benefits will flow over a period of time, are amortised over the estimated 
useful life of the asset if such useful life is finite. Intangible asset with an indefinite useful 
life is not amortised, when, based on an analysis of all of the relevant factors, there is 
no foreseeable limit to the period over which the asset is expected to generate net cash 
inflows for the entity. Intangible Assets with indefinite useful life is tested for impairment 
as per Ind AS 36-Impairment of Assets. Amortization methods and useful lives are 
reviewed periodically at each financial year end. On reviewing, if the useful life changes, 
the same is accounted for as changes in accounting estimates and if such a change has 
the effect of change of indefinite useful life to a finite useful life the same is treated in 
accordance with Ind AS 36.
Expenditure during construction period:d) 

 Direct expenses including borrowing cost incurred during construction period on capital 
projects are capitalised. Indirect expenses including related pre-production expenses are 
allocated to projects and are also capitalised.
Pre-operative Expendituree) 

 Pre-operative expenditure incurred during construction period are allocated on 
completion of the project after setting off the income earned, if any.

D.  Depreciation
Depreciation on fixed assets, other than those mentioned below is provided on Straight Line Method, 
at rates prescribed under schedule II to the Companies Act, 2013. Additions to fixed assets during the 
year are being depreciated from the date such Assets are capitalized.

Assets costing upto (a) ` 5 thousand are depreciated fully in the year of capitalization.
Cost of the leasehold land not exceeding 99 years is amortized over the lease period.(b) 

E. Inventories
Inventories/Stores are valued at weighted average cost. Project materials identified as surplus are 
provided for 95% of the value. 

F. Revenue Recognition
i) Revenue is recognized to the extent that it is probable that the economic benefit will 

flow to the company and the revenue can be reliably measured. Revenue from services 
rendered is recognized net of Service Tax on performance of service based on agreements/
arrangements with the concerned parties.

ii) Other claims are booked when there is a reasonable certainty of recovery. Claims are 
reviewed on a periodical basis and if recovery is uncertain, provision is made in the 
accounts.

iii) Income from sale of scrap is accounted for on realisation.
iv) Dividend income is recognised when the company’s right to receive the dividend is 

established which can be reliably measured and it is probable that the economic benefits 
associated with the dividend will flow to the entity.

v) Interest income is recognised using the effective interest method.
vi) Liquidated damages, if any, are accounted for as and when recovery is effected and the 
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matter is considered settled by the Management. Liquidated damages, if settled after 
capitalisation of the assets and less than ` 500 thousand in each case are charged to 
revenue, otherwise adjusted against the cost of the relevant assets.

vii) Insurance claim is accounted for on the basis of claims admitted by the insurers.
G.  Classification of Income/Expenses

Expenses are accounted for on accrual basis and provision is made for all known liabilities.
Income/expenditure up to ` 100 thousand in each case pertaining to prior years is charged to 
the current year. 
Prepaid expenses up to ` 100 thousand in each case are charged to revenue as and when 
incurred.

H.  Borrowing Costs
Borrowing cost of the funds that are attributable to the acquisition or construction of qualifying 
assets are capitalized as a part of the cost of such assets. The same is capitalized up to the 
date when the asset is ready for intended use or sale, after netting off any income earned on 
temporary investment of such funds.

I.  Foreign Currency Transaction
Foreign currency transactions are recorded at the rate of exchange prevailing on the date a. 
of transaction. 
All exchange differences are dealt with as per Ind AS 21.b. 
Monetary items carried at historical cost denominated in foreign currency are converted c. 
at exchange rates prevailing at the year end. Any gain/loss arising out of such conversion 
is recognized in the Profit & Loss Account.

J.  Capital Grants
Government grants in the nature of promoters’ contribution are credited to Capital Reserve 
and treated as part of shareholders’ fund.

K.  Provisions, Contingent Liabilities and Capital Commitments
Provisions are recognized when there is present legal or constructive obligation as a result a. 
of past event and it is probable that an outflow of economic benefits will be required to 
settle the obligation in respect of which a reliable estimate can be made. Provisions are 
determined by discounting the expected future cash flows at a pre-tax rate that reflects 
current market assessments of the time value of money and the risks specific to the 
liability. 
Contingent assets are neither recognized nor disclosed in the financial statements. b. 
Contingent liabilities exceeding ` 100 thousand in each case are disclosed by way of notes 
to accounts.
Estimated amount of contracts remaining to be executed on capital accounts are disclosed c. 
in each case above ` 100 thousand.

L.  Taxes on Income 
The tax expense comprises of current tax & deferred tax charged or credited to the statement 
of profit and loss for the year. Provision for Current tax is calculated in accordance with 
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the provisions of the Income Tax Act, 1961 and rules thereunder applicable for the current 
financial year. Adjustments of Taxes/ Provisions are made on receipt of Intimation/ Deemed 
Intimation. 
Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit & Loss as 
current tax. The Company recognizes MAT credit available as an asset only to the extent that 
there is convincing evidence that Company will pay normal income tax during the specified 
period, i.e., the period for which MAT credit is allowed to be carried forward.
Deferred tax expenses or benefit is recognized using the tax rates and tax laws that have 
been enacted by the balance sheet date. In the event of unabsorbed depreciation or carry 
forward losses, deferred tax assets are recognized only if there is virtual certainty supported 
by convincing evidence that sufficient future taxable income will be available against which 
such deferred tax assets can be realized. Other deferred tax assets are recognized only to the 
extent there is a reasonable certainty of realization in future. 

M.  Impairment of Assets
The values of Fixed Assets in respect of Cash Generating Units are reviewed by the Management 
for impairment at each Balance Sheet date if events or circumstances indicate that the carrying 
values may not be recoverable. If the carrying value is more than the net selling price of the 
Asset or present value, the difference is recognized as an impairment loss. 

N.  Cenvat
Cenvat credit of Excise Duty on eligible material is recognized on receipt of such materials and 
Cenvat credit of Service Tax is recognized on payment of Service Tax to the Service Provider.

O. Financial Instruments
Initial Recognition(a) 

 The Company recognizes financial assets and financial liabilities when it becomes a party 
to the contractual provisions of the instrument. All financial assets are recognized at fair 
value on initial recognition, except for trade receivables. All financial liabilities except 
for Deposits from Customer which are maturing within one year from the Balance Sheet 
date are initially measured at transaction price as the carrying amounts approximate 
fair value due to the short maturity of these instruments.
Subsequent Recognition(b) 

 Financial assets and liabilities are subsequently carried at amortized cost except for 
Deposits from Customer which is measured at fair value through profit or loss.

(c) Fair Value of Financial instruments
 Fair value measurements of financial assets and liabilities are made using variety of 

methods and assumptions that are based on market conditions and risks existing at each 
reporting date. The income approach has been adopted wherever valuation techniques 
are required to be applied on financial assets and liabilities.

P.    Dividends

Final dividends on shares are recorded as a liability on the date of approval by the shareholders and 
interim dividends are recorded as a liability on the date of declaration by the Company’s Board of 
Directors.
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Notes Forming Part of Financial Statements
3. Transition to Ind AS

As per Note 2A, these are the Company's first financial statements prepared in accordance with Ind AS. For 
the year ended 31st March 2016, the Company had prepared its financial statements in accordance with 
Companies (Accounting Standards) Rules, 2006, notified under Section 133 of the Act and other relevant 
provisions of the Act ('Previous GAAP'). 

The accounting policies set out in Note 2 have been applied in preparing these financial statements for 
the year ended 31 March 2016 and the opening Ind AS balance sheet on the date of transition i.e. 1st April 
2015.

In preparing its Ind AS balance sheet as at 1st April 2015 and in presenting the comparative information for 
the year ended 31st March 2016, the Company has adjusted amounts previously reported in the financial 
statements prepared in accordance with previous GAAP. This note explains the principal adjustments 
made by the Company in restating its financial statements prepared in accordance with Previous GAAP, and 
how the transition from previous GAAP to Ind AS has affected the Company's financial position, financial 
performance and cash flows. 

Explanation of transition to Ind AS 
In preparing the financial statement, the Company has applied the below mentioned optional exemptions 
and mandatory exceptions.

Property, plant and equipment; investment property and intangibles exemption:
The Company has elected to apply the exemption available under Ind AS 101 to continue the carrying value 
for all of its property, plant and equipment, investment properties and intangibles as recognised in the 
financial statements as at the date of transition to Ind ASs, measured as per the previous GAAP and use that 
as its deemed cost as at the date of transition (April 1, 2015).

Derecognition of financial assets and financial liabilities
The Corporation has opted the exemption for Derecognition of financial assets and liabilities prospectively 
i.e. after 1st April 2015.

Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification of financial assets on the basis of facts and 
circumstances existing as on the date of transition. Further, the standard permits measurement of financial 
assets accounted at amortised cost based on facts and circumstances existing at the date of transition if 
retrospective application is impracticable. 

Accordingly, the Company has determined the classification of financial assets based on facts and 
circumstances that exist on the date of transition. Measurement of financial assets accounted at amortised 
cost has been done retrospectively except where the same is impracticable. 

Derecognition of financial assets and financial liabilities
The Corporation has opted the exemption for Derecognition of financial assets and liabilities prospectively 
i.e. after 1st April 2015.
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Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification of financial assets on the basis of facts and 
circumstances existing as on the date of transition. Further, the standard permits measurement of financial 
assets accounted at amortised cost based on facts and circumstances existing at the date of transition if 
retrospective application is impracticable. 

Accordingly, the Company has determined the classification of financial assets based on facts and 
circumstances that exist on the date of transition. Measurement of financial assets accounted at amortised 
cost has been done retrospectively except where the same is impracticable. 

I. Reconciliation of Balance sheet as at April 1, 2015:   ` in thousands

 Particulars   As at  Measurement   As at 
  1-Apr-2015 Ind AS 1-Apr-2015
     IGAAP  Ind AS

I. ASSETS    

 1 Non-current Assets   

 a. Property,Plant and Equipment            2,799,247                 10,860            2,810,106 
 b. Intangible assets under development                      90                       -                        90 
 c. Other non-current assets                     872                       -                       872 
             2,800,209                 10,860            2,811,068 
 2 Current Assets   
 a. Inventories                40,355               (13,102)                27,253 
 b. Financial Assets   
 (i) Trade Receivables               117,301                       -                 117,301 
 (ii) Cash and Cash Equivalents                43,480                       -                  43,480 
 c. Current Tax Assets (Net)                  2,632                       -                    2,632 
 d. Other current assets                25,253                       -                  25,253 
                229,020               (13,102)               215,919 
 TOTAL ASSETS          3,029,229                (2,242)          3,026,987 
        
II. EQUITY AND LIABILITIES    
 1 Equity    
 a. Equity Share Capital            1,672,500                       -              1,672,500 
 b. Other Equity               155,679                 21,119               176,798 
             1,828,179                 21,119            1,849,298 
 LIABILITIES   
 2 Non-current Liabilities   
 a. Financial Liabilities   
 (i) Borrowings               648,000                       -                 648,000 
 (ii) Other financial liabilities                30,000                 (6,279)                23,721 
 b. Deferred Tax Liabilities (Net)               186,557                   (527)               186,030 
                864,557                 (6,806)               857,751 
 3 Current Liabilities   
 a. Financial Liabilities   
 (i) Trade payables                57,560                       -                  57,559 
 (ii) Other financial liabilities               242,788                  5,588               248,376 
 b. Other Current Liabilities                14,000                       -                  14,000 
 c. Provisions                22,145               (22,143)                        3 
                336,493               (16,555)               319,938 
 TOTAL EQUITY AND LIABILITIES          3,029,229                (2,242)          3,026,987 
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II. Reconciliation of Balance sheet as at March 31, 2016:  ` in thousands 

 Particulars   As at   Measurement   As at  
  31-Mar-2016 Ind AS 31-Mar-2016
     IGAAP  Ind AS

I. ASSETS     

 1 Non-current Assets    

 a. Property,Plant and Equipment            2,650,308                 10,218            2,660,526 

 b. Intangible assets under development                      90                       -                        90 

 c. Other non-current assets                     872                       -                       872 

             2,651,270                 10,218            2,661,488 

 2 Current Assets    

 a. Inventories                44,853               (12,056)                32,796 

 b. Financial Assets    

 (ii) Trade Receivables               134,760                       -                 134,760 

 (iii) Cash and Cash Equivalents                69,800                       -                  69,801 

 c. Current Tax Assets (Net)                  1,088                       -                    1,088 

 d. Other current assets                21,608                       -                  21,608 

                272,109               (12,056)               260,053 

 TOTAL ASSETS          2,923,379                (1,838)          2,921,541 

        

II. EQUITY AND LIABILITIES    

 1 Equity     

 a. Equity Share Capital            1,672,500                       -              1,672,500 

 b. Other Equity               217,241                 33,656               250,897 

             1,889,741                 33,656            1,923,397 

 LIABILITIES    

 2 Non-current Liabilities    

 a. Financial Liabilities    

 (i) Borrowings               378,000                       -                 378,000 

 (ii) Other financial liabilities                30,000                 (7,824)                22,176 

 b. Deferred Tax Liabilities (Net)                      267,749                           (284) 267,465 

                675,749                 (8,108)               667,641 

     

 3 Current Liabilities    

 a. Financial Liabilities    

 (i) Trade payables                40,326                       -                  40,326 

 (ii) Other financial liabilities               272,620                  6,835               279,455 

 b. Other Current Liabilities                        10,722                                -                          10,722 

 c. Provisions                        34,221                      (34,221)                               -   

                357,889               (27,386)               330,503 

 TOTAL EQUITY AND LIABILITIES          2,923,379                (1,838)          2,921,541 
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III. Reconciliation of Statement of Profit and Loss for the year ended March 31, 2016:  ` in thousands 

 Particulars  Year Ended Measurement Year Ended 
  31-Mar-2016 Ind AS 31-Mar-2016
     IGAAP  Ind AS

I Revenues from Operations               626,211                  2,118               628,329 

II Other Income                  6,615                       -                    6,615 

III Total Revenue (I+II)             632,826                 2,118             634,944 

IV Expenses :   

 Employee Benefits Expense                31,442                       -                  31,442 

 Finance Costs                89,280                  1,819                91,099 

 Depreciation and Amortisation               153,149                     643               153,792 

 Other Expenses               133,965                 (1,046)               132,919 

 Total Expenses             407,836                 1,416             409,252 

V Profit before exceptional and extraordinary items   

 and tax (III-IV)               224,990                     702               225,692 

VI Exceptional items    

VII Profit before extraordinary items and tax (V - VI)               224,990                     702               225,692 

VIII Extraordinary Items    

IX Profit before tax (VII- VIII)               224,990                     702               225,692 

X Tax Expense:   

 1 Current tax  (MAT Payable)                48,015                       -                  48,015 

 2 Deferred tax                81,192                     243                81,435 

XI Profit (Loss) for the period from 
 continuing operations (IX - X)                95,783                     459                96,242 

XII Profit/(loss) from discontinued operations                       -                         -                         -   

XIII Tax expense of discontinued operations                       -                         -                         -   

XIV Profit/(loss) from Discontinued operations 
(after tax) (XII-XIII)                       -                         -                         -   

XV Profit/(loss) for the period (XI+XIV)                95,783                     459                96,242 

XVI Other Comprehensive Income   

 A (i) Items that will not be reclassified to 
profit or loss                       -                         -                         -   

 (ii) Income tax relating to items that will not be 
reclassified to profit or loss

                      -                         -                         -   

   

 B (i) Items that will be reclassified to 
profit or loss                       -                         -                         -   

 (ii) Income tax relating to items that will 
be reclassified to profit or loss                       -                         -                         -   

XVII Total Comprehensive Income for the period 
(XV+XVI)(Comprising Profit (Loss) and Other 
Comprehensive Income for the period)

               95,783                     459                96,242 

    

XVIII Earnings per equity share (for discontinued & 
continuing operations)   

 [Equity Shares of Rs. 10/- each]   

 Basic                     0.57                    0.00                    0.58 

 Diluted                     0.57                    0.00                    0.58 



66 Annual Report 2016-17

DNP LIMITED

IV. The Company does not have a significant impact on the Cash flow statement as on 31 March 2016.

V. Reconciliation of Equity as on 31 March 2016 and 1 April 2015  ` in thousands 

Particulars Note Ref March 31, 2016 April 1, 2015

Net worth as per Previous GAAP           1,889,741          1,828,179 

Reversal of Proposed Dividend  A                 34,221                        22,143 

Fair Valuation of deposits  B                     990                     691 

Impact of Stores and Spares  C                 (1,839)                 (2,242)

Deferred tax  D                     284                     527 

Net worth as per Ind AS                  1,923,397                1,849,298 

Notes to reconciliations:-

A. Proposed Dividend 

Under Indian GAAP, proposed dividend including dividend distribution tax (DDT), are recognised as 
a liability in the period in which they relate, as these are considered as an adjusting event. Under Ind 
AS, proposed dividend is recognised as a liability in the period in which it is declared by the Company 
i.e. usually when approved by shareholders in an annual general meeting.  Accordingly, the liability for 
proposed dividend including dividend distribution tax as at 1st April 2015 and 31st March 2016 of ` 
22,143 thousand and ` 34,221 thousand respectively included under the provisions has been reversed 
with corresponding adjustments to retained earnings.

B. Fair valuation of Deposits

The Company has obtained an interest free security deposit of ̀  30,000 thousand under Gas Transportaion 
Agreement which is to be returned after 11 years. Under Ind AS, this deposit has been measured at fair 
value on initial recognition with the corresponding impact on additional transportation charges

C. Stores and Spares

Under Indian GAAP, machinery spares that are specific to the a particular property, plant and equipment 
(PPE) are capitalised to the cost of the PPE. Spares acquired subsequently are charged to the Statement 
of Profit & Loss. Under Ind AS, spares with a useful life of more than one year shall be treated as PPE 
and depreciated from the date they are ready to use over the useful life of the spare part. Hence, spares 
which were erstwhile treated as inventory under IGAAP shall now be classified as part of PPE if recognition 
criteria are met and corresponding depreciation is charged from the date they are ready to use to retained 
earnings.

D. Deferred Tax

Indian GAAP requires deferred tax accounting using the income statement approach, which focuses on 
differences between taxable profits and accounting profits for the period. Ind-AS 12 requires entities to 
account for deferred taxes using the balance sheet approach, which focuses on temporary differences 
between the carrying amount of an asset or liability in the balance sheet and its tax base. The application 
of Ind-AS 12 approach has resulted in recognition of deferred tax on new temporary differences which was 
not required under Indian GAAP.
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5 Intangible assets under development ` in thousands
  31-Mar-17 31-Mar-16 1-Apr-15

SOFTWARE
a) Inventory Management Software                 90                          90                          90 

                90                          90                          90 

6 Other non-current assets ` in thousands
  31-Mar-17 31-Mar-16 1-Apr-15

Security Deposits
(Unsecured, considered good)                872                        872                        872 

               872                        872                        872 

7 Inventories ` in thousands
  31-Mar-17 31-Mar-16 1-Apr-15

Stores and spares valued at Weighted Average Cost           96,557      88,437                    82,901 

Less : Provision for Losses for Project surplus material          (46,384)  (55,641)                   (55,648)

          50,173      32,796                    27,253 

8 Trade Receivables ` in thousands
  31-Mar-17 31-Mar-16 1-Apr-15

Unsecured 
Outstanding for a period exceeding six months from the date they are due 
for payment :
Considered good -                          -                            -   
Considered doubtful -                          -                            -   
Provision for doubtful receivable -                          -                            -   

Not Exceeding Six Months :                  -                            -                            -   
Other receivables                  -                            -                            -   
Considered good          120,297 134,760                  117,301 
Considered doubtful                  -                            -                            -   

         120,297  134,760                  117,301 

         120,297  134,760                  117,301 
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9 Cash and Cash Equivalents ` in thousands

   31-Mar-17 31-Mar-16 1-Apr-15

Cash in Hand                 40                          46                          -   

Balances with bank                  -                            -                            -   

In current account                830                     9,228                  13,375 

Deposits with original maturity of less than three months          117,647                   60,527                  30,105 

Other Bank Balances                         -                            -                            -   

Deposits with original maturity for more than three months           15,075                          -                            -   

              133,592                   69,801                  43,480 

10 Current Tax Assets (Net)

   31-Mar-17 31-Mar-16 1-Apr-15

Advance Income Tax           68,484             49,103                  50,111 

Provision for Income Tax (MAT)          (65,213)                 (48,015)                 (47,479)

            3,271              1,088              2,632 

Reconciliation of effective tax rate  ` in thousands 

    
For the year 

ended March 31, 
2017

For the year ended 
March 31, 2016

Profit before tax             307,035               225,692 

Tax using the Company’s domestic tax rate at MAT (Current year 21.34% and 
21.34 % Previous Year )                 65,526                   48,170 

Increase in tax  rate

Tax effect of:

Amount withdrawn from reserves or provisions                    (322)                          (2)

Tax-exempt income

Amount of deferred tax expense (income) relating to the origination and 
reversal of temporary differences

Interest expense not deductible for tax purposes                          9 

Incremental deduction allowed for research and development costs

Investment allowance deduction

Others                        15                      (153)

Tax expense as per Statement of Profit & Loss               65,228                 48,015 

The applicable normal Indian statutory tax rate for fiscal 2017 and fiscal 2016 is 34.61%. However the company is provision taxes (MAT) as per 
section 115JB of the I T Act, 1961. MAT Credit has not been recognized due to uncertainity of recovery of same within the specified period.
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11 Other current assets ` in thousands

   31-Mar-17 31-Mar-16 1-Apr-15

Security Deposits

(Unsecured, considered good)                  -                     -                     -   

Loans and advances to related parties

(Secured, considered good)                  -                     -                     -   

Other Loans and advances

  To Employees

(Secured, considered good)                  -                     -                     -   

  To Others

(Unsecured, considered good)             2,801              2,957                       876 

(Unsecured, considered doubtful)                  -                     -                     -   

Less : Provision for doubtful advances                  -                     -                     -   

                 -                     -                     -   

Prepaid Expenses                822                 824                       824 

                 -                     -                     -   

                 -                     -                     -   

Deposit with Statutory Authories             2,060              4,065                    3,724 

Claimable CENVAT on Service Tax             1,076                 675                    1,821 

Interest accrued but not due on Fixed Deposits                485                 203                       101 

Other Receivables                 32             12,884                  17,907 

            7,276             21,608            25,253 

Deposits with Statutory Authorities includes CENVAT credit on capital goods of `197 thousand (previous year `33 thousand) and CENVAT on 
Service Tax  `1,863 thousand (previous year `4,031 thousand).
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12 Equity Share Capital ` in thousands

    31-Mar-17 31-Mar-16 1-Apr-15

Equity Shares

Authorised 
17,00,00,000 ( 31 March 2016 : 17,00,00,000 ) Equity Share of  
`10/- each 1,700,000          1,700,000          1,700,000 

1,700,000 1,700,000  1,700,000 

Issued, Subscribed and Paid up

16,72,50,000 ( 31 March 2016 : 16,72,50,000 ) Equity Shares of  `10/- each  1,672,500 1,672,500  1,672,500 

     1,672,500          1,672,500          1,672,500 

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

31-Mar-17 31-Mar-16 1-Apr-15
` in thousands ` in thousands ` in thousands

Equity Shares Number  Amount Number Amount Number Amount
Shares outstanding at the beginning of 
the year 167,250,000 1,672,500 167,250,000 1,672,500 167,250,000 1,672,500 

Shares Issued during the year                         -                      -                         -                       -                             -                             -   
Shares bought back during the year                         -                      -                          -                       -                            -                             -   
Shares outstanding at the end of the year 167,250,000 1,672,500 167,250,000          1,672,500 167,250,000 1,672,500 

b. Terms/right attached to equity shares
The company has only one class of equity shares having par value of `10 per share. Each holder of equity shares is entitled to one vote per 
share. 

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company, after 
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

c. Shares held by holding company
Out of equity shares issued by the Company, shares held by Holding Company is as below :

` in thousands
31-Mar-17 31-Mar-16 1-Apr-15

Assam Gas Company Limited (with nominees)
8,53,00,000  (31st March 2016 : 8,53,00,000) equity shares of  `10/- each 
fully paid 853,000 853,000 853,000 

d. Details of shareholders holding more than 5% shares in the company

31 Mar-17         AS 31-Mar-16 1-Apr-15

Number % of 
Holding Number % of Holding Number % of Holding

Name of Shareholders
Assam Gas Company Limited (with 
nominees) 85,300,000  51% 85,300,000 51% 85,300,000 51% 

Numaligarh Refinery Limited 43,490,000  26% 43,490,000 26% 43,490,000 26% 
Oil India Limited. 38,460,000  23% 38,460,000 23% 38,460,000 23% 
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13 Other Equity ` in thousands

    General Reserve  Profit & Loss 
Account  Total  

As at 01-April- 2015             176,298                 500          176,798 

Profit/(Loss) for the year                     -               96,242            96,242 
Dividend to Equity shareholders                     -             (18,398)          (18,398)
Tax on Distribution Profits                     -               (3,745)            (3,745)
Corporate Income Tax payment adjusted                     -                     -                    -   
Transfer (to)/from              74,099           (74,099)                  -   

As at 31-Mar-16             250,397                  500           250,897 

As at 01-April- 2016             250,397                 500          250,897 

Profit/(Loss) for the year                 134,875          134,875 
Dividend to Equity shareholders                             -                   (28,433)          (28,433)
Tax on Distribution Profits                             -                     (5,788)            (5,788)
Corporate Income Tax payment adjusted                             -                             -                    -   
Transfer (to)/from             100,654          (100,654)                  -   

As at 31-Mar-17             351,051                  500           351,551 
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14 Borrowings  ` in thousands

  Non-current portion Current Maturities

31-Mar-17 31-Mar-16 1-Apr-15 31-Mar-17 31-Mar-16 1-Apr-15

Term Loans -   

-   

From Oil India Limited -   -   

Secured -   -   

Unsecured -   -   648,000 240,000 

-   -   

From Assam Gas Company Limited -   -   

Secured -   -   -   -   -   

Unsecured 108,000 378,000 -   270,000 270,000 -   

From State Bank of India

Secured -   -   -   -   

Unsecured -   -   -   -   

Amount disclosed under the head 
“Other Financial Liabilities”. -   -   (270,000) (270,000) (240,000)

108,000 378,000 648,000 -   -   -   

Additional Information to Secured/Unsecured Long Term Borrowings:
The long term portion of term loans are shown under long term borrowings and the current maturities of the long term borrowings are 
shown under the current liabilties as per the disclosure requirements of the Schedule III.

Detail of Securities and Terms of repayment

i) Oil India Limited :

The loan of ` 8,88,000 thousand bearing interest at the rate of  11.45%  is repayable in 45 (fourty-five) monthly installments, consisting 
of 44 (fourty-four) equal monthly installments of ` 20,000 thousand each and Last 1 (one) installment of  ` 8,000 thousand only.

ii) Assam Gas Company Limited :-

The loan of ` 6,48,000 thousand bearing interest at the rate of  10.00%  is repayable in 29 (twenty-nine) monthly installments, 
consisting of 28 (twenty-eight) equal monthly installments of ` 22,500 thousand each and Last 1 (one) installment of  ` 18,000 
thousand only.
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15 Other financial liabilities ` in thousands

  31-Mar-17 31-Mar-16 1-Apr-15

Non-Current:

Deposits from Customer (Non Current)                15,229                   15,299                14,725 

Advance for Transportation Charge (Non Current)                  4,759                     6,877                  8,996 

(A)                19,988                   22,176                23,721 

Current:

Current maturities of long term debt 270,000 270,000              240,000 

EMD from Contractors & Suppliers                  2,140                        903                    452 

Security Deposits from Contractors                  1,746                     1,468                  1,174 

Retentions from Contractors                    250                        250                  1,162 

Advance against Project                45,511                          -                        -   

Advance for transportation Charge (Current)                  2,118                     2,118                  2,118 

Deposits from Customer (Current)                  6,787                     4,716                  3,470 

(B)              328,552                 279,455              248,376 

Total (A+B)            348,540                301,631             272,097 

Advance against Project comprises of amount received from NHIDCL against expenses to be incurred by the Company for shifting of pipelines due 
to the ongoing work of four laning of NH-37. The same will be amortised against expenses incurred for the same in due course of time.

16 Deferred Tax Liabilities (Net) 

` in thousands

  31-Mar-17 31-Mar-16 1-Apr-15

Deferred Tax Liability

Deposits from Customer                    379                        339                    235 

Property, Plant and Equipment              412,112                 379,350              334,213 

Total            412,491                379,689             334,448 

Deferred Tax Assets

Property, Plant and Equipment                38,094                 112,224              147,611 

Other Items                      -                            -                      807 

Total              38,094                112,224             148,418 

Net Deferred Tax Liability              374,397                 267,465              186,030 

The Company has recognized Deferred Tax  Asset in respect of Unabsorbed Depreciation on the basis of Gas Transportaion Agreement 
between the Company and Numaligarh Refinery Limited for a period of 15 years, being convincing evidence to substantiate Virtual Certainity 
of sufficient future taxable income for realisation of such deferred assets. 
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17 Trade payables ` in thousands

 31-Mar-17 31-Mar-16 1-Apr-15

Creditors for Capital Expenditure                1,307                1,502              4,811 

Other Trade Payables              26,826              38,824            52,748 

             28,133              40,326            57,559 

There are no Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at 31st 
March, 2017, 31st March, 2016 and 1st April, 2015. This information as required to be disclosed under the Micro, Small and Medium 
Enterprises Development Act, 2006 has been determined to the extent such parties have been identified on the basis of information 
available with the Company.

18 Other Current Liabilities ` in thousands

 31-Mar-17 31-Mar-16 1-Apr-15

Statutory Liabilities                2,353              10,221              8,239 

Other Payables                1,035                  501              5,761 

               3,388              10,722            14,000 

19 Provisions ` in thousands

 31-Mar-17 31-Mar-16 1-Apr-15

Other Provisions

Provision for Professional Tax                      3                    -                      3 

Proposed Dividend                    -                      -                    -   

Corporate Dividend Tax on Proposed Dividend                    -                      -                    -   

                     3                    -                      3 
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20 Revenues from Operations ` in thousands

  April - Mar 17 April - Mar 16

Sale of Services

Transportation of Gas              665,080               628,329 

             665,080               628,329 

21 Other Income ` in thousands

  April - Mar 17 April - Mar 16

Interest Income

On Bank Deposits                 8,624                   4,796 

Others                 1,595                     888 

Insurance Claim Received                    262                       -   

Inventory Provision Written Back                 9,256                         8 

Other non-operating income                     86                     923 

              19,823                   6,615 

22 Employee Benefits Expense ` in thousands

  April - Mar 17 April - Mar 16

Salaries and wages

Employees               10,569                   8,470 

Deputed Employees (AGCL)               17,496                 21,616 

Contribution to Provident Fund                 1,157                     965 

Contribution to Gratuity Fund                    243                     204 

Welfare & Training Expenses                    583                     187 

              30,048                 31,442 

23 Finance Costs ` in thousands

  April - Mar 17 April - Mar 16

Interest expenses on loans                      -                         -   

Oil India Limited                      -                   83,622 

Assam Gas Company Limited               52,459                   5,658 

Interest on Fair Valuation                 2,001                   1,819 

              54,460                 91,099 
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24 Other Expenses ` in thousands
 April - Mar 17 April - Mar 16

 Power & Fuel               60,563              75,365 
 Operation & Maintenance  
      - Compressor               19,257              17,519 
      - Others                 1,173                1,535 
 ROW Expenses                     -                       -   
      - ROW Rental Charges                 4,079                3,999 
      - ROW Supervision Charges                   408                   400 
 Rent                 1,839                   275 
 Repair & Maintenance                     -                       -   
     Plant & Machinery               14,008              11,299 
     Building                  2,447                   267 
     Others                   421                   475 
 Insurance                 5,185                5,175 
 Rates and Taxes-excluding taxes on income                   623                   652 
 Auditors’ Remuneration                     -                       -   
     Statutory Audit Fees                     40                    40 
     Cost Audit Fee                     30                    30 
     Tax Audit Fee                     18                    15 
     Secretarial Audit Fee                     20                     -   
     For Other Matters (Statutory Auditor)                       8                    13 
     For Other Matters (Cost Auditor)                     30                    15 
     Reimbursement of Out of Pocket Expenses ( Statutory Auditor)                       5                      5 
 Travelling and Conveyance                 3,389                2,883 
 Stationery, Postage, Telephone & Advertisement                 2,298                1,344 
 Security Expenses                 7,422                6,681 
 Accounting Service Charges                 1,942                1,701 
 CSR Expenses                 1,123                2,056 
 Professional Charges                 1,054                   437 
 Transportation Charges                   938                     -   
 Fire & Safety Expenses                   960                      4 
 Interest on Entry Tax               12,839                     -   

 Bank Charges & Other Misc. Expenses                   904                   734 

 Discount/ Loss on Sale of Inventory                 6,468                     -   

            149,491             132,919 

25 Extraordinary Items ` in thousands

 April - Mar 17 April - Mar 16

 Loss on Account of Fire                 6,902                     -   

6,902                             -   
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26  Financial instruments – Fair values and risk management

A. Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair 
value hierarchy. It does not include fair value information for financial assets and financial liabilities not measured at fair value if the carrying 
amount is a reasonable approximation of fair value.

` in thousands

Carrying amount Fair value

March 31, 2017 Mandatorily 
at FVTPL 

FVTOCI - 
designated as such

Amortised 
Cost Total Level 1 Level 2 Level 3 Total

Financial assets 

Cash and cash equivalents 133,592 133,592 

Trade receivables 120,297 120,297                -   

                    -                           -   253,888 253,888            -                   -            -                     -   

Financial liabilities 

Deposit from Customer               28,893  28,893 28,893             28,893 

Term loans           
378,000 

            
378,000                   -   

Trade and other payables            28,133   28,133                   -   

Other current financial liabilities            49,647 49,647                   -   

              28,893                         -   455,780 484,673            -   28,893          -               28,893 

` in thousands

Carrying amount  Fair value

March 31, 2016 Mandatorily 
at FVTPL 

FVTOCI - 
designated as such

Amortised 
Cost Total Level 1 Level 2 Level 3 Total

Financial assets 

Cash and cash equivalents            69,801 69,801                   -   

Trade receivables 134,760 134,760                   -   

                    -                           -   204,560 204,560            -                   -            -                     -   

Financial liabilities 

Deposit from Customer               29,010 29,010 29,010             29,010 

Term Loans 648,000 648,000                   -   

Trade and other payables            40,326 40,326                   -   

Other current financial liabilities              2,620     2,620                   -   

              29,010                         -   690,947 719,957            -   29,010          -               29,010 

Contd....
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` in thousands

Carrying amount  Fair value

April 1, 2015 Mandatorily 
at FVTPL 

FVTOCI - 
designated as such

Amortised 
Cost Total Level 1 Level 2 Level 3 Total

Financial assets 
Cash and cash equivalents            43,480 43,480                   -   
Trade receivables 117,301 117,301                   -   

                    -                           -    160,781 160,781            -                   -            -                     -   
Financial liabilities 
Deposit from Customer               29,309  29,309 29,309             29,309 
Term Loans  888,000  888,000                   -   
Trade and other payables            57,559 57,559                   -   
Other current financial liabilities              2,788   2,788                   -   

             29,309                         -    948,348  977,656            -   29,309          -             29,309 

B. Measurement of fair values

Valuation techniques and significant unobservable inputs

The following tables show the valuation techniques used in measuring Level 2 and Level 3 fair values, for financial instruments measured at 
fair value in the statement of financial position, as well as the significant unobservable inputs used. Related valuation processes are described 
in Note XX.

Financial instruments measured at fair value

Type Valuation technique
Significant 

unobservable 
inputs

Inter-relationship 
between 

significant 
unobservable inputs 

and fair value 
measurement

Deposit from Customer

Present Value 
techniques using 

appropriate 
discounting rates.

Not applicable Not Applicable

C. Financial risk management

i. Risk management framework

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits 
and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes 
in market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to 
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

Baring Market risk the Company has exposure to the following risks arising from financial instruments:

Credit risk ;• 
Liquidity risk• 

i. Market risk

Market risk is the risk of changes in market prices – such as foreign exchange rates, interest rates and equity prices – that will affect the 
Company’s income or the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial 
instruments including foreign currency receivables and payables and long term debt. Though the Company expects circumstances relating of 
transactions in foreign currency, but the Company is currently not carrying any foreign exchange bearing financial instruments in the stated 
reporting periods.
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ii. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual 
obligations, and arises principally from the Company’s receivables from customers. 
The maximum exposure to credit risk in case of all the financial instuments covered below is resticted to their respective carrying amount.

Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of the customer. The Company assumes low credit 
risk on Trade Receivables which comprise of only one customer amounting to ` 1,17,301 thousand as at 1st April 2015, ` 1,34,759 thousand at 
31st March 2016 and ` 1,20,297 thousand as at 31st March 2017; as it does not expect its customer to fail in meeting its contractual obligations 
as the Company understands that the customer has a strong capacity to meet its contractual cash flow obligations in the near term and adverse 
changes in economic and business conditions in the longer term may, but will not necessarily, reduce the ability of the borrower to fulfil its 
contractual cash flow obligations.

` in thousands

31-Mar-17 Gross carrying amount Weighed average 
loss rate - range Loss allowance

Neither past due not impaired               58,496                 -                              -   

Past due 1–90 days               61,801                 -                              -   

More than 90 days                     -                   -                              -   

            120,297                 -                              -   

` in thousands

31-Mar-16 Gross carrying amount Weighed average 
loss rate - range Loss allowance

Neither past due not impaired             65,926                 -                              -   

Past due 1–90 days               68,834                 -                              -   

More than 90 days                     -                   -                              -   

            134,760                 -                              -   

` in thousands

April 1, 2015 Gross carrying amount Weighed average 
loss rate - range Loss allowance

Neither past due not impaired             59,859                 -                              -   

Past due 1–90 days               57,442                 -                              -   

More than 90 days                     -                   -                              -   

            117,301                 -                              -   

Cash and cash equivalents

The Company held cash and cash equivalents of of  ̀  43,480 thousand as at April 1, 2015, ̀  69,801 thousand as at 31;st march 2016 and ̀  1,33,592 
thousand as at March 31, 2017. The cash and cash equivalents are held with bank with good credit ratings . The Company also invests its short 
term surplus funds in bank fixed deposit, which carry no/low mark to market risks for short duration therefore does not expose the company to 
credit risk.

Other than trade and other receivables, the Company has no other material financial assets that are past due but not impaired.
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iii. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are 
settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will 
have sufficient liquidity to meet its liabilities when they are due in a cost effective manner, under both normal and stressed conditions, without 
incurring unacceptable losses or risking damage to the Company’s reputation.

Exposure to liquidity risk
 ` in thousands 

Contractual cash flows

March 31, 2017 Carrying amount Total Upto 1 year 1-3 
years

3-5 
years More than 5 years

Financial liabilities

Deposit from Customer                       28,893              30,000      30,000 

Term loans                     378,000            378,000         270,000    108,000              -                                        -   
Trade and other payables                       28,133                      -   
Other current liabilities                       49,647                      -   

 ` in thousands 

Contractual cash flows

March 31, 2016 Carrying amount Total Upto 1 year 1-3 
years

3-5 
years More than 5 years

Financial liabilities

Deposit from Customer                       29,010              30,000                   -                -        30,000                                      -   

Term loans                     648,000            648,000         270,000    378,000              -                                        -   
Trade and other payables                       40,326              40,326           40,326 
Other current liabilities                         2,620                2,620             2,620 

 ` in thousands 

Contractual cash flows

April 1, 2015 Carrying amount Total Upto 1 year 1-3 
years

3-5 
years More than 5 years

Financial liabilities

Deposit from Customer                       29,309              30,000                   -                -                -                                30,000 

Term loans                     888,000            888,000         240,000    648,000 
Trade and other payables                       57,559              57,559           57,559              -                -                                        -   
Other current liabilities                         2,788                2,788             2,788              -                -                                        -   

The Comapny has not carried any derivative financial liabilities as on 1st April 2015, 31st March 2016 and 31st March 2017
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27 Provision for taxation (MAT) for the financial year 2016-17 amounting to `65,228 thousand ( Previous Year `48,015 thousand) has been 
made as per section 115JB of the I T Act, 1961. MAT Credit has not been recognized due to uncertainity of recovery of same within the 
specified period.

28 Earnings per equity share  ` in thousands 

  31-Mar-17 31-Mar-16

Face value `10/- each

Net profit as per Profit and Loss account available to Equity Shareholders            134,875               96,242

Weighted average number of Equity Shares outstanding during the year       167,250,000         167,250,000 

Basic earnings per share (`)                  0.81                    0.58 

Diluted earnings per share (`)                  0.81                    0.58 

29 The company is operating under a single segment. As such there is no other reportable segment as defined by the Ind AS-108 Operating 
Segments notified by the Ministry of Corporate Affairs.

30 Trade payable, Trade Receivable and Creditors for Capital Expenditure are subject to Confirmation.

31 During the year Company has paid Entry Tax demand amounting to `57181 thousand (including interest `12,839 thousand ) pertaining 
to FY 2008-09 and 2009-10. The interest of `12,839 thousand has been charged to profit  and loss under Other expenses at note no. 24. 
Out of the remaining `44,342 thousand and amount of `42,659 thousand has been capitalised under the head pipeline, `78 thousand has 
been capitalised to Compressors, `1,496 thousand has been charged to inventory and `108 thousand has been charged to profit and loss on 
account of sale of inventory of earlier years.

32 As per guidelines Ind AS 36 “Impairment of Assets”, the company has assessed the recoverable amount of the relevant assets and found that 
no impairment exists in relation to its assets as on 1st April 2015, 31st March 2016 and 31st March 2017.

33 Contingent Liabilities  ` in thousands 
  31-Mar-17 31-Mar-16 1-Apr-15

Contingent Liabilities :

Claims against the Company not acknowledged as debts :                       -                     -   

In respect of Taxation matters
Service Tax                2,229                  2,229               2,229 

Guarantees :                       -                     -   

Other Money for which the company is contingently liable :

Rental and Supervision Charges for ROW to Oil India Limited              10,070                  8,308               6,580 

Money appeal pending before the Court of District Judge, Jorhat                       -                   500 

             12,299                10,537               9,309 

Commitments :

Estimated amount of contracts remaining to be executed on capital account and not 
provided for (Net off Advance)                4,173                15,062               2,787 

               4,173                15,062               2,787 

34 Related Party Transactions
The Company has adopted the exemption under para 25 of Ind AS-24 related to disclosure pertaining to related parties under the control of 
the same Govt.
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List of Related Parties
Particulars  
1
2
3

The details of amounts (due to) or due from related parties as at 1st April 2015, 31st March 2016 and 31st March 2017 are as follows:

 ` in thousands 

Particulars  31-Mar-17 31-Mar-16 1-Apr-15

Numaligarh Refinery Limited (NRL)              91,403               105,750             87,992 

Oil India Limited (OIL)               (5,970)               (14,382)          (902,152)

Terms and Conditions and nature of consideration for settlement:
1
2

The details of the related parties transactions entered into by the Company for the year ended 31st March 2016 and 31st March 2017 are as 
follows:

 ` in thousands 
Particulars  31-Mar-17 31-Mar-16

Revenue Transactions:
1                1,768                  1,484 
2             665,080               628,329 
3              53,919                69,178 

               4,487                  4,399 
               2,613                       -   

 ` in thousands 

Key management personnel compensation 31-Mar-17 31-Mar-16
1

(a)                   262                       -   
(b)                     -                         -   
(c)                     -                         -   
(d)                     -                         -   
(e)                     -                         -   

35 Disclosure pursuant to MCA notification no. G.S.R. 308(E) dated 30th March, 2017 regarding specified bank notes deposited during 9th 
November 2016 to 30th December 2016.

 
Other 

denomination 
 notes 

 Total 

                    -                         -   
                    -                         -   
                    -                         -   
                    -                         -   
                    -                         -   

36 Reconciliation of Expenditure on Corporate Social Responsibility (CSR) Activities are as follows:
 ` in thousands 

 2015-16  2016-17 

               2,149                  2,624 
               2,531                  3,430 
               2,056                  1,123 
              2,624                 4,931 

37 Previous year figures
Previous year figures have been regrouped / reclassified wherever necessary for comparison and conforms to current year’s classification.
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